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UXITQIV DIH UHVSRQVE®! IRU Rl JUHHQKRXVH JDV

HP MMRQV DQG VRDNXS Rl HQHU\ VXSSO "1 WH(8 IV
WRKMWW  HP DMRQV XYWL HWRU DQG QHATHR
B HWRU WHVH ILIXUHV QHHG VR EH VOVKHG DQG WH

(3% WRCQHR WHP DQZ HDSRQV VR DRKIHYH WDW

YHMAUSHURLP LQJ EXITIQIV Z LOBDG \R P XGS®! EHQH W
VXK DV FODQHU DU KHDOMIHU @MQJ DQG  ZRUINQJ

HOYILRQP HOW FKHDSHUXWOW ELQ@ DQG P RWH $Q HIIHHQW

EXGQ) VRN ZIO IQFHDWH  (XWRSHV  HOHU\
LQGHSHQGHQRH Z KIFK JLYHQ 5XWDV IQYDMRQ Rl 8 NDIGH
DQG WH [P SDAWRQ HQHU\ P DUNHW IV DQ H WHP HD
IP SRUBQWREMPRYH  7KH FXUHQW GUIMDMRQ LV XQGHU
UMHZ DQG SRIFP DNHY P XW SXWK IRU DV P XFK
DP EMRQ DV SRWE®GI GXUQI XSFRP IQ) QHIRWMRQY \R
P D[ P IMH WHVH EHQHIW &RQUMMOR Z W RWHUSDUVRI
WH)WRU  UHDWMG R EXICIQ) SHURWP DQFH P XVWEH
HQUXUHG 7KLV IQFOGHY VREODDIQP HOAZ WK WH ( QHUI\
(IIAHQR ) IDMBUCAS®! DQG FRKHHQAH ZIW SIHAHV Rl
IP SRUBQWBI IMDMRQ VXK DV WH UHQHZ DE®I HOHU\ DQG
HOHU\ HIFHQR GILHARYHY

C HDA(XWRS&(  (QHU\ (EHQAZXITIQIV VXSSRUAWH

QHIRWDWRQ RI DQ DP EMRXV'" IWHARYH WDWSD\ V D FHQAMDO

RE! 1Q WH (8 V RYHDO FP DM DQG HQHU\ SRR
( XUR$&( UHSUHVHQOW DOHQHU\ HIIFEHQAMAKQRBJILHY DQG
PDMIDY IQFOGQ) KHDWY DQG FRROY  IQUXOMRQ
EXIGHQI DXVRP DIWRQ DQG FRQARODM KW DQG GD\ @KWY
YHOWDMRQ DQG VR RQ DOR! Z KIFK QHHGHG VR P DNH WH
(3% DWXFFHWIRU(8 AW HQV DQG WENHKRTGHY DN
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(XURSH QHHGV VAWRQIHU \RR® VR XQBAN WH EHQHIW
RIIHHG E\ EXIGIQI UHQRYDARQY 7KLY IQFOGHV VX! | IFLHQWD
DP EMRXV P LQIP XP HQHW\ SHURWP DQFH WIDQGDUGY
0 (36 7KH&RP P MRQV SIRSRVDOVD: V IHVIGHQWDQG
QRQ UMGHMDOEXITIQIV QHHG RQD UDFK ( FOW E\
DQG 7KLV GRHV QRAMH BPWIKH SUAWMQI QHHG
VR DFFHBLDM UHQRYDWRQV DRRW WH (8 /RQJ WP
SOQQQI DQG KROME GHHS IHORYDWRQY \KRX@ IRWP \WH
IRXQGDMRQ R 0 (36 GHMIQ ZKIBI QDWRQDO EXIGIQ
UHQRYDWRQ SOQV DOR QHHG VR EH LOWAI LDWG VR WDW
] HR HP MMRQV EXIGHQI VWRANFDQ EH DFKIHYHG

7KH GHS® P HOWR WHQRYDVIRQ SDWSRUN VFKHP HV
PXW DOR EH DFFHBADMG DV 0 (36 QHHG R EH
IP SOP HOMG YID WHVH IQMXP HQV 7KH \ER LQWDAYHY
ZI®RWP D YILXRXV ALFG! IRUEXICIQ) IHORYDARQY Z KHQ
IP SBP HOMG FRUHA® : HOGHMIQHG SDWSRW ZI©®
SIRYIGH IQHMRY ZIW  IQDXDE® IQRP DARQ @H
WP HIDH Rl Z R WH EHQH W WDWKDYH EHHQ XQBANHG
DQG WRKQIFDO LODQADOXSSRUNMDY DYDIDE®!

(QHW\ 3HURWP DQFH &HUM LFDWAV ( 3&V
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7KH FUMUD WDWGHIQH D =( % QHHG R EH P RUH DP EIMRXV
VR WDWKH FDQ EH GLIHHOADMG ILIRP QHDLD =( 98/ YGRW
SUP DU DQG IIQDCHQHU\ FRQUXP SWRQ QHHG \R EH IDRRUHG
10 VR WDWHQHU\ \DMQIV SREAHY DIH QRWQHIBRMG 1Q
IDYRXURI V& HDNV VR HQHUI\ \VXSS® MGH =( %/ P XVWDOR
VRXURH WHU UHMGXDOSRZ HU QHHGV ILRP UHQHZ DE®I DQG
GHDUERQVHG HQHU\ VRXUPHV ERW ILRP RQ VM DQG WH
JUG
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3LRYIMRQV RQ QHZ EXI@QIV D FRP P RQ YMRQ RQ
Z KR®I @H FDUERQ LV IHTXILHG 3URYIMRQV\KRX@ JR EH RQG

MW\E( %/ DQG P HP EHUMIMWY QHHG VR HQVXUH WH * GEDO

: DWP 1) 3RMQMORI D QHZ EXITIQ) IV FDBXOWG DQG
UHSRUMG XVIQJ ERW WEIQGDLG ( 1 DQG WH / HYHO/
ILDP HZRWN DV D EDMV 7KLY \KRX@ ®DG R D FRP P RQ
ILDP HZ RIN DARW WH (8 VR WDAGD® FDQ EH FROPMG

DQG H FKDQIHG

0 XOMBS® EHOHIIW VXFK DV IP SIRYHG KHDWM FRP IRUV
IQGRRUHQVLRQP HQWOT XDOW DQG P RUH QHHG R EH EHANMU

IDARUHG IOR EXIGIQ] UHORYDWRQY VR P DNH WHP P RWH
KROMF EXWDOR P RUIH DMDRAYH VR SURSHUIV RZ QHY DQG

IOYHWRY 0 RIH DP EMRQ LV QHHGHG XQGHU D+ HDOM\

"QGRRU&TP DM [P HZ RIN 1 LOHW SHUFHQAR! WP H IV VSHQW

IQGRRY VR W WP H VR GIYHIDIH WDWDRWQR SRTA DRARQ
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"W FEDUWDWGL] MIDOMFKQRMRI LHV Z 1OS@ DNA IRBIIQ
JDWHUQI GCDV DERXVEXI@QI LHQRYDWRQ SLIRWFW DRLIRW
WH (8 EXWDOR W IPSIRH WH GHMJQ SWRAHW
3RIA P DN\HY WKRXG HORXWDIH WH XWH R GLIMWDO
GHWLIQ DQG IP XOMRQ VHFKQRMRJ LHV O\H GLIMIOE IQV
DQG EXIGIQI IQRWP DWRQ P RGHB) ZKIFK Z IOHQDE®I D
WREXWV SOQQAQI DSSIRDAK  WIRXIKRXW WH  HOWH
SOQQQ OQHRFB 7KV ZI©O DB®Z WH MP XOMWRQ
HYDADARQ DQG RSWP MOWRQ R OHRFBI FDERQ

HP MMRQV HOHU\  SHURWP DQRH DQG RYHIDOIXQPARQLQ)
R D EXIGIQ) IIRP WH FRQFHSWSKDVH DOWH ZD R

FROMXPURQ

7HFKQIFDO EXLEBIQIV. WWWP V  ZKIEK  IQFOGHV
YHOMMRQ DQG KHDWSXP SV \VKRX@ EH H WQGHG \R
HBPWFDAQWEMMRYY  WH P RQVRUQI Rl Z KIFK FDQ\ IHG

HQHU\ VDMQIV  DQG VKRX@ P DQGDW WDARXVEDMG
VVMP V EH UHSOFHG GXUQ) GHHS UHQRYDARQ ZRUWW
3DMH EX@Q) GHMJIQ IV DOR RXADO DQG \KRX@
FRP SOP HQV DPRH VWPV SHRRP P HQGGDWRQY RQ

IQSHAWY YHOWDMRQ DQG DIU FRQGMRQQI Vi VIMP V
VKRX@ EH [P SBP HQMG Z WIQ DWUHH \ HDUSHURG

<O O< 2 EAGND €48V
$OIQ DO WH FXUHQNIHRSROWADODQG FIP DM VWDWRQ
FD@ XV R DAWMDVWADQG DRAQRZ 2 XUITXWWUH RXUHOHUI

LQGHSHQGHQRH DQG WH IXQ® HOAR RXUFTP DM \BLIHW
DQG Z HOEHQJ DV( 8 AW HQV GHSHQGVRQIW

S&ROMGHUIQ) WH JUHDAP SDPWMDARXUEXIGIQIV KDYH RQ
ERW RXU HOHU\ FRQUXP SWRQ DQG JUHHQKRX\WH JDV
HP MMRQV WH (3%  SUHVHQW IWHD DV WH SHUHPARH R
RSHQ WH GRRUVR D KLIK® H I IFHQAEXIGHQI WRAN R RSHQ
WH GRRUVR D EHWHUIXWYUH | RUWH HOMH ( 8

5HOG KHH WH GHRIBGG VXIJHMRQY WDW ( XUR$&(
SWIRSRVHV R IXWMUWH SRR WH (3% |IRUD F@P DM DQG

HOHU\  UMOHQNEXITHQ) VRANIQWH ( 8




